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RBI sets up panel to
benchmark statistics

Mumbai: The RBI on Monday
announced the setting up of a
committee under Deputy
Governor Michael Debabrata

Patra on benchmarking the
statistics regularly
disseminated by it against
global standards. The
10-member ‘Expert Committee
on Benchmarking of its
Statistics” has been asked to
submit its report by
November-end. en

Wipro CTO Tatavarti resigns
—

Bengaluru: Tech major Wipro's
Chief Technology Officer
Subha Tatavarti has resigned
with effect from the close of
business hours of August 16,
announced the company in an
exchange filing, “Subha
Tatavarti resigned from the
services of the company to
pursue opportunities outside
Wipro,” the company said. our
suress

NBFC depositors can withdraw
deposits in emergency situations

RBI BREATHER. These include medical emergencies or natural calamities

—
Our Bureau
Mumbai

In a breather for non-bank-
iny finance  company
(NBFC) depositors, who
want to meet certain ex-
penses duringan emergency,
the Reserve Bank of India
said they can seek premature
repayment of  deposits,
within three months from
the date of placing such de-
posits, without interest. This
is, however, subject to
conditions.

As per the current regula-
tions, no NBFC can make
premature repayment of a
public deposit’ within a
period of three months
(lock-in period) from the
date of its acceptance.

MEDICAL EMERGENCY

Expenses of  emergent
nature include medical
emergency or expenses due
to natural calamities/dis-
aster as notified by the con-
cerned government/ author-

ity.
In its “Guidelines regard-

SOME RELIEF. An NBFC can allow repayment of tiny deposits

ing acceptance of public de-
posits by NBFCs”, the RBI
said an NBFC (not being a
problem entity) can allow re-
payment of “tiny deposits
(up 10 ¥10,000) to individual
depositors at their request,
before the expiry of three
months from the date of ac-
ceptance of such deposits, in
entirety, without interest.
Further, in case of “other
public deposits”, not more
than S0 per cent of the
amount of the principal sum

prematurely paid by NBFCs
to individual depositors, at

to depositors before the expiry of three months from the date of
acceptance of such depasits, in entirety, without interest

their request, before the ex-
piry of three months from
the date of acceptance of

such  deposits, without
interest.
The remaining amount

with interest at the contrac-
ted rate will be governed by
the provisions of the extant
directions as applicable for
public deposits.

In cases of critical illness,
100 per cent of the amount
of the principal sum of de-
posit, can be prematurely
paid to individual deposit-
ors, at their request, before
the expiry of three months
from the date of acceptance

How Nazul Properties Bill in UPis facing
abacklash over land rights, govt control

—
Shahira Naim
Lucknow

There is a lot in common
between two Bills referred to
select committees in Luc-
know and New Delhi last
week. The Uttar Pradesh
Nazul Properties (Manage-
ment and Utilization for
Public Purposes) Bill was
sent toa select committee by
the Uttar Pradesh Vidhan
Parishad on August 1. Simil-
arly, on August 8, the Unified
Wagf, Em-

ON THE BACK FOOT. CM Yogi Adityanath’s ambitious plan to
make his government acquire vast tracts of land across the State,
making ita prime land owner, has suffered a setback

the of nazul land

powerment, Efficiency and
Development Bill was intro-
duced in the Lok Sabha and
referred to a joint parlia-
mentary panel.

At the heart of both the
proposed legislations is the
government’s move to gain
control over vast properties
across the country which has
been endowed by the Muslim
elite for charitable purposes.
The Wagqf Board reportedly
holds the third largest chunk
of land in the country follow-
ing the Railways and defence
department.

It is estimated that the
Waqf Boards collectively
control 8.7 lakh properties
spread across 9.4 lakh acres
with an estimated value of a
whopping ¥1.2 lakh crore.
Similarly, there are wast
nazul properties across Ut-
tar Pradesh.

‘The Centre’s legislation
dilutes the autonomy of the
Central and State Waqf
boards. A civil servant, the
Collector, is the final author-
ity in matters of the Wagf,
virtually seizing power of the
Central Wagf council and
State Wagf boards run by
government-appointed
Muslim representatives.
‘Wagqf Tribunals, that arbit-
rated in case of disputes, are
tobecome powerless.

OBJECTIVE OF THE BILL
Similarly, on July 31, the Ut-
tar Pradesh Chief Minister
Yogi Adityanath pushed
through the Uttar Pradesh
Nazul Properties (Manage-
ment and Utilization for
Public Purposes) Bill in the
State Vidhan Sabha.

‘The Bill aims to prevent

into private freeholds. Nazul
land refers to “land owned by
the State government but of-
ten not directly admin-
istered as State properties
across the State”.

Every district in UP has
such lands where people
reside by getting periodic
lease renewals. The Bill also
states that the government
may either continue the
lease of leaseholders of nazul
land whose lease is still con-
tinuing and who are deposit-
ing their rent regularly and
have not violated any condi-
tion of lease. The Bill also
mentions that after expiry of
lease, the land shall be
deemed to be re-entered
upon the State government.

The Bill is to ensure that
once the Act comes into
force, no private person or
unit will be able to get free-
hold rights for any nazul
property in the State. All
pending proceedings or ap-
plications seeking freehold
rights for nazul land are to
lapse, irrespective of any de-
cision, decree or opposite or-
der, or any other legality
trending at the time, or any
government order. The ap-
plicants are to be returned
money paid by them at the
interest rate of the SBI’s
marginal cost of best lending
rate.

GOVTPLAN

However, Chief Minister
Adityanath’s ambitious plan
to make his government ac-
quire vast tracts of land
across the State making it a
prime land owner, suffered a
setback. The Bill was op-
posed vehemently the very

next day in the Vidhan Par-
ishad, the Upper House, and
referred to a  select
committee.

The legislation was op-
posed in the Upper House
where the Leader of House is
none else than Keshav
Prasad Maurya, BJP leader
and Deputy Chief Minister.
And it was the BJP State
President Bhupendra Singh
Choudhary, a member of the
Upper House, who asked the
chair Keshav Prasad Maurya,
to refer the Bill to a select
committee of the UP Legis-
lative Gouncil.

Incidentally, leading BIP
representatives who fer-
vently opposed the Bill —
Keshay Prasad Maurya, Sid-
harth Nath Singh and
Harshvardhan Bajpai — be-
long to the erstwhile Alla-
habad district, which has
since been bifurcated into
Prayagraj and Kaushambi,
According to senioradvocate
of Allahabad High Court S F
A Naqvi, Allahabad perhaps
has the maximum nazul land
in UP as the British had set
up the High Court in 1866
and built the vast infrastruc-
ture of the court, sprawling
judges' bungalows on land
categorised as nazul.

In the House, the Con-
gress’s lone MLA Aradhana
Mishra asked if the govern-
ment will vacate the High
Court, bungalows of judges,
schools or government of-
fices set up on nazul land in
Prayagraj.

Jansatta Dal (Loktantrik)
leader Kundla MLA Raghuraj
Pratap Singh aka Raja Bhaiya
pointed out that Prayagraj
was home to many nazul
properties from the British-

New biz premium of life insurers
grows 14%to331,823 crore in July

Press Trust of India
New Delhi

Life insurers recorded a 14
per cent rise in underwriting
new business with a
premium  collecion  of
31,823 crorein July.

‘The country’s biggest in-
surer Life Insurance Corpor-
ation of India (LIC) saw a
19.78 per cent jump in its
new business premium to
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18,431 crore from 15,387
crore in July 2023. Data from
the Life Couneil

even more from ¥1,00,872
crore to ¥1,21,549 crore this

shows that its new business
premium collection for the
first four months of FY25
rose 26 per cent to 375,872
crore from 60,224 crore in
the same period last year.
New business premiums
expanded from ¥27,867 crore
in July 2023 to ¥31,823 crore
in July 2024, with year-to-
date collections growing

ar, g to the council
data. Driven by strong de-
mand for enhanced insur-
ance protection from indi-
vidual consumers, new policy
issuances too increased by
2.73 per cent on a year-on-
year basis in July 2024, res-
ulting in the addition of
23,88,720 new policies vis-a-
vis 23,25,235 policies sold in
the year-ago period.

era. “In the Sagar Pesha area,
families of coolies, garden-
ers, cooks, etc were settled
by the British to take service
from them,” he said. He
pointed out that in Prayagraj
alone, around 3,200 applica-
tions of such inhabitants
seeking freehold rights were
pending. All such marginal-
ised people will become
homeless with the enact-
ment of this Bill.

Supporting Raja Bhaiya,
BJP MLA from Allahabad

of such deposits, without
interest.

The amount as per these
provisions will also apply to
the existing deposit con-
tracts wherein the individual
depositor does not have a
right to premature with-
drawal of the deposit before
the expiry of three months.

NOMINATION RULES

The central bank asked
NBFCs to devise a proper
system of acknowledging the
recelp[ of duly completed

business
TUESDAY - AUGUST 13 - 2024

Net direct tax collection surges
22 per cent toX6.93 lakh crore

—
Shishir Sinha
New Delhi

With strong growth in per-
sonal income tax (PIT), net
direct tax collection surged
about 22 per cent to over
36.93 lakh crore during April
1 and August 11 of the cur-
rent fiscal, data released by
the Central Board of Direct
Taxes released. However,
growth in Corporation In-
come Taxwas subdued.

Net collection figure ar-
rived after deducting re-
funds from gross collection.
Duringthe period under con-
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form of cancel-

lation and/or variation of the
nomination. Such acknow-
ledgement should be given
to all the customers irre-
spective of whether the same

is demanded by the
customers.
DEPOSIT MATURITY

The period of intimating the
details of maturity of the de-
posit by the NBFC to the de-
positor has been reduced
from “at least two months”
to “at least 14 days” before
the date of maturity of the
deposit.

Shriram Life

—
Our Bureau
Chennai

Shriram Life Insurance has
reported a profit after tax of
%27 crore for the first quarter
of this fiscal compared with
35 crore in the year-ago
quarter.

The company’s total
premium stood at 679 crore
in the June quarter com-
pared with ¥717 crore in the
year-ago period, according to
astatement.

The company emphasised
that, at this stage, growth

d

(North), Ba-
jpai claimed that some nazul
properties, lease deed hold-
ers have been living there for
more than 100 years.
Samajwadi Party Presid-
ent Akhilesh Yadav said in a
social media post: “The
Nazul land issue is a decision
to uproot homes because a
bulldozer cannot run over

takes > and it is
focusing on building capa-
city. Although profits can’t
be the primary focus for any
insurance business, sustain-
ing profitability remains es-
sential, it added.

rose to over ¥8.13 lakh crore
from 6.55 lakh crore. Re-
funds also grew from to over
%120 lakh crore from
390,000 crore showing a
growthof over 33 per cent.
One of the key numbers
out of overall collection was
related to Securities Trans-
action Tax (STT) which
more than doubled during
the period to ¥21,500 crore.
This tax is levied on transac-
tion of equities and mutual
fund. Since the market has
been witnessing strong rally
with large volume, there is

Direct Tax Collect

on

(As on August 11, in ¥ cr)

20324 202425 % change
Personal income tax 344,146 447,39 30.0
Corporate income tax 210053 2,22,442 59
Securities tax 10234 21,599 1111
Other taxes 1,383 1617 169
Net collection 5,65815 692,987 22.5
Refunds 90,028 1,20,183 335

Source: CBDT

impact on collection and it is
expected to rise further.

BETTER COMPLIANCE

Though the Board has not
given any reason for strong
rise in PIT, it is believed that
with rise in income of indi-
viduals coupled with better
compliance  resulted in

strong growth. Also, use of

technology helped the de-
partment to keep an eye on
potential evaders and that
also helped the collection to
grow. However, just 6 per
cent growth in the Corpora-
tion Income Tax might be a
worrying factor.

For the current fiscal, cor-
poration tax is estimated at
%10.20 lakh crore indicating
a growth of 10.5 per cent
over Revised Estimates of FY

2023-24. Slm.llarly, Personal
income tax is estimated at
X11.87 lakh crore in BE 2024-
25whichishigherbyle.1 per
cent over RE 2023-24. De-
partment is hopeful that
with various reform meas-
ures, the collection would be
much better. Some import-
ant reform measures, initi-
ated under direct taxes in-
clude widening of scope of
TDS and TCS by including
new transactions such as for-
eign remittance, purchase of
luxury cars, e-commerce par-
ticipants. A new provision
has been introduced in the
Income Tax Act requiring
the successor entity to file a
modified return within 6
months of the order of reor-
ganisation being passed by
the competent authority.

Insurance posts 27 crore PAT in Q1

Casparus Kromhou, MD and
CEO, Shriram Life Insurance

Its income from retail new
business premium rose 57
per cent year-on-year to
%212 crorein Q1 FY25.

The company ended the

quarter on a strong note with
a 60 per cent increase in re-
tail annual premium equival-
ent (APE) to T198 crore in
QILFY25,up from124 crore
in the same quarter last
fiscal.

However, group new busi-
ness premium was down to
%199 crore in Q1 FY25 from
%354 crore in Q1 FY24.

The renewal premium
which includes both indi-
vidual policies as well as
group policies — was higher
at 3268 crore compared with
X228 crore.

RISE IN POLICIES SOLD

Shriram Life sold 1.27 lakh
individual policies in the
June 2024 quarter, reg15[er—
ing a 131 per cent rise from
the same quarter in the year-
ago period. It sold 55339

policies in the same quarter
last fiscal.

“Our focus has consist-
ently been on serving the
community, particularly the
segments most in need of in-
surance. By offering afford-
able premiums and innovat-
ive solutions, we aim to
address the needs of India’s
underpenetrated insurance
sector. The growth in indi
vidual policies and new busi-
ness premiums demon-
strates that our products and
marketing strategies are res-
onating with consumers,”
said Casparus JH Kromhout,
MD and CEO, Shriram Life
Insurance.

Its assets under manage-
ment in the first quarter of
this fiscal grew 22 per cent to
¥11,841 crore from 9,688
crore in the year-ago period.
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RBI sets up panel to
benchmark statistics

Mumbai: The RBI on Monday
announced the setting up of a
committee under Deputy
Governor Michael Debabrata

Patra on benchmarking the
statistics regularly
disseminated by it against
global standards. The
10-member ‘Expert Committee
on Benchmarking of its
Statistics’ has been asked to
submit its report by
November-end. pmi

Wipro CTO Tatavarti resigns
I

Bengaluru: Tech major Wipro’s
Chief Technology Officer
Subha Tatavarti has resigned
with effect from the close of
business hours of August 16,
announced the company in an
exchange filing. “Subha
Tatavarti resigned from the
services of the company to
pursue opportunities outside
Wipro,” the company said. our
BUREAU

NBFC depositors can withdraw
deposits in emergency situations

RBI BREATHER. These include medical emergencies or natural calamities

—
Our Bureau
Mumbai

In a breather for non-bank-
ing  finance = company
(NBFC) depositors, who
want to meet certain ex-
penses during an emergency,
the Reserve Bank of India
said they can seek premature
repayment of  deposits,
within three months from
the date of placing such de-
posits, without interest. This
is, however, subject to
conditions.

As per the current regula-
tions, no NBFC can make
premature repayment of a
public deposit within a
period of three months
(lock-in period) from the
date of its acceptance.

MEDICAL EMERGENCY

Expenses of emergent
nature include medical
emergency or expenses due
to natural calamities/dis-
aster as notified by the con-
cerned government/ author-
ity.
In its “Guidelines regard-

SOME RELIEF. An NBFC can allow repayment of tiny deposits
to depositors before the expiry of three months from the date of
acceptance of such deposits, in entirety, without interest

ing acceptance of public de-
posits by NBFCs”, the RBI
said an NBFC (not being a
problem entity) can allow re-
payment of “tiny deposits
(up to ¥10,000) to individual
depositors at their request,
before the expiry of three
months from the date of ac-
ceptance of such deposits, in
entirety, without interest.
Further, in case of “other
public deposits”, not more
than 50 per cent of the
amount of the principal sum
of deposit or 5 lakh,
whichever is lower, can be
prematurely paid by NBFCs
to individual depositors, at

their request, before the ex-
piry of three months from
the date of acceptance of
such  deposits, without
interest.

The remaining amount
with interest at the contrac-
ted rate will be governed by
the provisions of the extant
directions as applicable for
public deposits.

In cases of critical illness,
100 per cent of the amount
of the principal sum of de-
posit, can be prematurely
paid to individual deposit-
ors, at their request, before
the expiry of three months
from the date of acceptance

How Nazul Properties Bill in UP is facing
abacklash over land rights, govt control

—
Shahira Naim
Lucknow

There is a lot in common
between two Bills referred to
select committees in Luc-
know and New Delhi last
week. The Uttar Pradesh
Nazul Properties (Manage-
ment and Utilization for
Public Purposes) Bill was
sent to a select committee by
the Uttar Pradesh Vidhan
Parishad on August 1. Simil-
arly, on August 8, the Unified
Wagqgf, Management, Em-
powerment, Efficiency and
Development Bill was intro-
duced in the Lok Sabha and
referred to a joint parlia-
mentary panel.

At the heart of both the
proposed legislations is the
government’s move to gain
control over vast properties
across the country which has
been endowed by the Muslim
elite for charitable purposes.
The Wagqf Board reportedly
holds the third largest chunk
ofland in the country follow-
ing the Railways and defence
department.

It is estimated that the
Wagqf Boards collectively
control 8.7 lakh properties
spread across 9.4 lakh acres
with an estimated value of a
whopping 1.2 lakh crore.
Similarly, there are wvast
nazul properties across Ut-
tar Pradesh.

The Centre’s legislation
dilutes the autonomy of the
Central and State Wagqf
boards. A civil servant, the
Collector, is the final author-
ity in matters of the Waqf,
virtually seizing power of the
Central Waqf council and
State Waqf boards run by
government-appointed
Muslim representatives.
Wagqf Tribunals, that arbit-
rated in case of disputes, are
to become powerless.

OBJECTIVE OF THE BILL
Similarly, on July 31, the Ut-
tar Pradesh Chief Minister
Yogi Adityanath pushed
through the Uttar Pradesh
Nazul Properties (Manage-
ment and Utilization for
Public Purposes) Bill in the
State Vidhan Sabha.

The Bill aims to prevent

ON THE BACK FOOT. CM Yogi Adityanath’s ambitious plan to

make his government acquire vast tracts of land across the State,
making it a prime land owner, has suffered a setback

the conversion of nazul land
into private freeholds. Nazul
land refers to “land owned by
the State government but of-
ten not directly admin-
istered as State properties
across the State”.

Every district in UP has
such lands where people
reside by getting periodic
lease renewals. The Bill also
states that the government
may either continue the
lease of leaseholders of nazul
land whose lease is still con-
tinuing and who are deposit-
ing their rent regularly and
have not violated any condi-
tion of lease. The Bill also
mentions that after expiry of
lease, the land shall be
deemed to be re-entered
upon the State government.

The Bill is to ensure that
once the Act comes into
force, no private person or
unit will be able to get free-
hold rights for any nazul
property in the State. All
pending proceedings or ap-
plications seeking freehold
rights for nazul land are to
lapse, irrespective of any de-
cision, decree or opposite or-
der, or any other legality
trending at the time, or any
government order. The ap-
plicants are to be returned
money paid by them at the
interest rate of the SBI’s
marginal cost of best lending
rate.

GOVT PLAN

However, Chief Minister
Adityanath’s ambitious plan
to make his government ac-
quire vast tracts of land
across the State making it a
prime land owner, suffered a
setback. The Bill was op-
posed vehemently the very

next day in the Vidhan Par-
ishad, the Upper House, and
referred to a  select
committee.

The legislation was op-
posed in the Upper House
where the Leader of House is
none else than Keshav
Prasad Maurya, BJP leader
and Deputy Chief Minister.
And it was the BJP State
President Bhupendra Singh
Choudhary, a member of the
Upper House, who asked the
chair Keshav Prasad Maurya,
to refer the Bill to a select
committee of the UP Legis-
lative Council.

Incidentally, leading BJP
representatives who fer-
vently opposed the Bill —
Keshav Prasad Maurya, Sid-
harth Nath Singh and
Harshvardhan Bajpai — be-
long to the erstwhile Alla-
habad district, which has
since been bifurcated into
Prayagraj and Kaushambi.
According to senior advocate
of Allahabad High Court S F
A Nagqvi, Allahabad perhaps
has the maximum nazul land
in UP as the British had set
up the High Court in 1866
and built the vast infrastruc-
ture of the court, sprawling
judges’ bungalows on land
categorised as nazul.

In the House, the Con-
gress’s lone MLA Aradhana
Mishra asked if the govern-
ment will vacate the High
Court, bungalows of judges,
schools or government of-
fices set up on nazul land in
Prayagraj.

Jansatta Dal (Loktantrik)
leader Kundla MLA Raghuraj
Pratap Singh aka Raja Bhaiya
pointed out that Prayagraj
was home to many nazul
properties from the British-

New biz premium of life insurers

grows 147t

Press Trust of India
New Delhi

Life insurers recorded a 14
per cent rise in underwriting
new business with a
premium  collection  of
%31,823 crore in July.

The country’s biggest in-
surer Life Insurance Corpor-
ation of India (LIC) saw a
19.78 per cent jump in its
new business premium to

CcM
K

%18,431 crore from 15,387
crore in July 2023. Data from
the Life Insurance Council
shows that its new business
premium collection for the
first four months of FY25
rose 26 per cent to 375,872
crore from 60,224 crore in
the same period last year.
New business premiums
expanded from 327,867 crore
in July 2023 to 331,823 crore
in July 2024, with year-to-
date collections growing

031,823 crorein July

even more from ¥1,00,872
crore to ¥1,21,549 crore this
year, according to the council
data. Driven by strong de-
mand for enhanced insur-
ance protection from indi-
vidual consumers, new policy
issuances too increased by
2.73 per cent on a year-on-
year basis in July 2024, res-
ulting in the addition of
23,88,720 new policies vis-a-
vis 23,25,235 policies sold in
the year-ago period.

era. “In the Sagar Pesha area,
families of coolies, garden-
ers, cooks, etc were settled
by the British to take service
from them,” he said. He
pointed out that in Prayagraj
alone, around 3,200 applica-
tions of such inhabitants
seeking freehold rights were
pending. All such marginal-
ised people will become
homeless with the enact-
ment of this Bill.

Supporting Raja Bhaiya,
BJP MLA from Allahabad
(North), Harshvardhan Ba-
jpai claimed that some nazul
properties, lease deed hold-
ers have been living there for
more than 100 years.

Samajwadi Party Presid-
ent Akhilesh Yadav said in a
social media post: “The
Nazul land issue is a decision
to uproot homes because a
bulldozer cannot run over
every house... Ever since the
BJP has come to power,
people have been struggling
for their livelihood and em-
ployment.

“Now the ruling party
wants to snatch away the
very roof over their heads...
Will the BJP render people
homeless for the benefit of
land mafias?”

of such deposits, without
interest.

The amount as per these
provisions will also apply to
the existing deposit con-
tracts wherein the individual
depositor does not have a
right to premature with-
drawal of the deposit before
the expiry of three months.

NOMINATION RULES

The central bank asked
NBFCs to devise a proper
system of acknowledging the
receipt of duly completed
form of nomination, cancel-
lation and/or variation of the
nomination. Such acknow-
ledgement should be given
to all the customers irre-
spective of whether the same
is demanded by the
customers.

DEPOSIT MATURITY

The period of intimating the
details of maturity of the de-
posit by the NBFC to the de-
positor has been reduced
from “at least two months”
to “at least 14 days” before
the date of maturity of the
deposit.

Net direct tax collection surges
22 per cent to6.93 lakh crore

Shishir Sinha
New Delhi

With strong growth in per-
sonal income tax (PIT), net
direct tax collection surged
about 22 per cent to over
%6.93 lakh crore during April
1 and August 11 of the cur-
rent fiscal, data released by
the Central Board of Direct
Taxes released. However,
growth in Corporation In-
come Tax was subdued.

Net collection figure ar-
rived after deducting re-
funds from gross collection.
During the period under con-
sideration, gross collection
rose to over ¥8.13 lakh crore
from %6.55 lakh crore. Re-
funds also grew from to over
¥1.20 lakh crore from
390,000 crore showing a
growth of over 33 per cent.

One of the key numbers
out of overall collection was
related to Securities Trans-
action Tax (STT) which
more than doubled during
the period to 321,500 crore.
This tax is levied on transac-
tion of equities and mutual
fund. Since the market has
been witnessing strong rally
with large volume, there is

Direct Tax Collection

(As on August 11, in¥ cr)

2023-24  2024-25 % change
Personal income tax 3,44,146 4,47,329 30.0
Corporate income tax 2,10,053 2,22,442 5.9
Securities transaction tax 10,234 21,599 1111
Other taxes 1,383 1,617 16.9
Net collection 5,65,815 6,92,987 22.5
Refunds 90,028 1,20,183 335

Source: CBDT

impact on collection and it is
expected to rise further.

BETTER COMPLIANCE
Though the Board has not
given any reason for strong
rise in PIT, it is believed that
with rise in income of indi-
viduals coupled with better
compliance resulted in
strong growth. Also, use of
technology helped the de-
partment to keep an eye on
potential evaders and that
also helped the collection to
grow. However, just 6 per
cent growth in the Corpora-
tion Income Tax might be a
worrying factor.

For the current fiscal, cor-
poration tax is estimated at
%10.20 lakh crore indicating
a growth of 10.5 per cent
over Revised Estimates of FY

2023-24. Similarly, Personal
income tax is estimated at
%11.87lakh crore in BE 2024-
25whichis higher by 16.1 per
cent over RE 2023-24. De-
partment is hopeful that
with various reform meas-
ures, the collection would be
much better. Some import-
ant reform measures, initi-
ated under direct taxes in-
clude widening of scope of
TDS and TCS by including
new transactions such as for-
eign remittance, purchase of
luxury cars, e-commerce par-
ticipants. A new provision
has been introduced in the
Income Tax Act requiring
the successor entity to file a
modified return within 6
months of the order of reor-
ganisation being passed by
the competent authority.

Shriram Life Insurance postsX27 crore PAT in Q1

|
Our Bureau
Chennai

Shriram Life Insurance has
reported a profit after tax of
%27 crore for the first quarter
of this fiscal compared with
X35 crore in the year-ago
quarter.

The company’s total
premium stood at 679 crore
in the June quarter com-
pared with X717 crore in the
year-ago period, according to
astatement.

The company emphasised
that, at this stage, growth
takes precedence, and it is
focusing on building capa-
city. Although profits can’t
be the primary focus for any
insurance business, sustain-
ing profitability remains es-

Casparus Kromhou, MD and
CEO, Shriram Life Insurance

Its income from retail new
business premium rose 57
per cent year-on-year to
X212 crorein Q1 FY25.

quarter on a strong note with
a 60 per cent increase in re-
tail annual premium equival-
ent (APE) to X198 crore in
Q1FY25,up from X124 crore
in the same quarter last
fiscal.

However, group new busi-
ness premium was down to
%199 crore in Q1 FY25 from
X354 crorein Q1 FY24.

The renewal premium —
which includes both indi-
vidual policies as well as
group policies — was higher
at 268 crore compared with
X228 crore.

RISE IN POLICIES SOLD

Shriram Life sold 1.27 lakh
individual policies in the
June 2024 quarter, register-
ing a 131 per cent rise from
the same quarter in the year-

policies in the same quarter
last fiscal.

“Our focus has consist-
ently been on serving the
community, particularly the
segments most in need of in-
surance. By offering afford-
able premiums and innovat-
ive solutions, we aim to
address the needs of India’s
underpenetrated insurance
sector. The growth in indi-
vidual policies and new busi-
ness premiums demon-
strates that our products and
marketing strategies are res-
onating with consumers,”
said Casparus JH Kromhout,
MD and CEO, Shriram Life
Insurance.

Its assets under manage-
ment in the first quarter of
this fiscal grew 22 per cent to
%11,841 crore from 9,688

sential, it added. The company ended the ago period. It sold 55339  croreinthe year-ago period.
e Malabar Regional Co- Operative
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SC Direct Email : cosecy_crp@itiltd.co.in; Tel: +91 (80) 2561 7486; Fax: +91 (80) 2561 7525
Tender ID: 2024 DSCD 685055 1 * Director * Suprl f Statement of Consolidated udit inancial Results for the
| ibrary books in 44 IT1 s under Scheduled Castes D éiusing Quarter Ended 30th June 2024 (Provisional)
Date: 18-Sep-2024 * PAC: Rs4658000 % in Lakhs except per share data
Visit hups:fetenders.kerala.gov.in  for more details. Sl. Particulars 30-06-2022%:?]?;:(;?::0-06-2023 31-03-Y2e:2r4E;1({:g.2023
RoNo:0§- 1 Aug/ 2024/FRDINIS No. Unaudited | Audited |Unaudited| Audited | Audited
1 | Total Income from Operations 51,998 60,128 15,704| 126,363 | 139,545
2 | Net Profit/(Loss) for the period (before Tax,
Exceptional and Extraordinary items) (6,461)| (23,894)| (10,260)| (56,906)| (36,010)
VAMSHI RUBBER LIMITED 3 [Nt Pofit/{(Loss) fo the period before tax
J CIN: L25100TG1993PLC016634 COMPANY (after Exceptional and Extraordinary items) |  (6,461)| (23,894)| (10,260)| (56,906)| (36,010)
Jayabher Enclave, Gachibow, Hyderabad-500032. Telangana 4 [Net Profi (Loss) for the period ater tax
E-Mail: info@vamshirubber.org, Website : www.varmshirubber.org (after Exceptional and Extraordinary items) |  (9,131)| (23,882)| (10,281)| (56,892)| (35,985)
EXTRACT FROM THE UN-AUDITED FINANCIAL RESULTS FOR 5 | Other comprehensive Incomey(Loss)
THE QUARTER ENDED 31TH JUNE, 2024 (RS. IN LAKHS) for the period (530) 2,439 (1,520)| (2,121)| (6,079)
Sr. QUARTER | QUARTER Year 6 | Total Comprehensive Income for the period
No. PARTICULARS ENDED | ENDED Ended [Comprising Profit / (Loss) for the period
30-06-2024 | 30-06-2023 | 31.03-2024 (after tax) and Other Comprehensive
ey ”(',‘::‘j\";)d (‘,‘:j':g’; Income (after tax) 9,661)| (21,443)| (11,801)| (59,013)| (42,064)
1.| Total Income from operations 2,332.04 | 1,937.86 | 7,781.45 g E?Ilgfgqi?tl;t{efcﬁizﬁnzaggslaluation %,089| 96,089] 96,089 96,089 94,958
2. |Net Profit / (Loss) for the period (before Reserve) as shown in Audited balance
Tax, Exceptional and/or Extraordinary items) 22.52 17.68 82.38 sheet of previous year (71,256) 82,346 | 142,476
3.|Net Profit / (Loss) for the period before Tax 9 [Earnings Per Share (of Z10/- each)
(after Exceptional and/or Extraordinary items) 22.52 17.68 82.32 (for continuing and discontinued operations)
4.|Net Profit / (Loss) for the period after Tax 1.Basic:(In%) (0.95) (2.49) (1.08) (5.93) 81)
(after Exceptional and/or Extraordinary items) 15.77 11.78 61.08 2.Diluted: (In%) (0.95) (2.49) (1.08) (5.93) 81)
5. | Total Comprehensive Income for the period Note:
(comprising Profit / (Loss) for the period a) The above financial results for the period ended 30.06.2024 were reviewed by the Audit Committee on
(after tax) and Other Comprehensive 12.08.2024 and upon its recommendations, were approved by the Board of Directors at their meeting
Income (After tax) 1577  11.78 78.66 heldon12.08.2024 )
6.[Equity Share Capital 420.68] 42068 | 420.68 b) Key Standalone Financial information: e e e
7. |Reserves excluding Revluation Reserve Particulars 30-06-2024]31-03-2024]30-06-2023|31-03-2024] 31-03-2023
as shown in the Audited Balance Sheet Unaudited | Audited |Unaudited| Audited | Audited
of the previous year : 964.02) 88162 94825 Total Income from Operations 51,998 60,128] 15704 126,363 139,545
8.|Earning Per Share (after extraordinary Profit before tax (6,461)| (23,894)| (10,260)| (56,906)| (36,010)
items) (-of .RS'10/- each) Profit after tax (9,108) (23,894)| (10,260)| (56,906)| (36,010)
(a) Basic (in Rs.) 0.37 0.28 1.87 Other comprehensive Income/(Loss)
(b) Diluted (in Rs.) 0.37 0.28 1.87 for the period (530) 2,439 (1,520)| (2,121)| (6,079)
NOTE: Total Comprehensive Income for the period
1) The above is an extract of the detailed format of Quarterly Financial Results [Comprising Profit/ (Loss) for the period
filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and (after tax) and Other Comprehensive
Other Disclosure Requirements) Regulations 2015. The full format of the Income (after tax) (9,638) (21,455)] (11,780)| (59,027)| (42,089)
Quarterly Financial Results are available on the Stock Exchanges websites, ¢) The above is an extract of the detailed format of Financial Results for quarter ended 30th June 2024 filed
www.bseindia.com and website of the Company www.vamshirubber.org with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure
2)The Company has adopted Indian Accounting Standards under Section 133 Requirements) Regulations, 2015. The full format of the Financial Results for the quarter ended 30th
of the Companies Act, 2013 (Ind AS) from 1st April, 2017 June 2024 are available on the BSE Limited website at www.bseindia.com and National Stock Exchange
By the Order of the Board of India Limited website at www.nseindia.com and on the Company's website at www.itiltd.in.
for Vamshi Rubber Limited By Order of the Board
Sd/- For ITI Limited
M.RAMESH REDDY
Place : Hyderabad ( Chairman & CF(; Place : Bengaluru RAJEEV SRIVASTAVA
Date : 12-08-2024 DIN : 00025101 Date : 12.08.2024 Director Finance & Chief Financial Officer
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INTHECOURTOFTHESth
Addl . CIVIL JUDGE &
J.MLE.C.,, BALLARI
Exc. P. No. 159 OF 2023

BETWEEN:

Smt.Siddamma Decree Holder
AND

Sri. Dr. Jeevithesh & 2 others
Judgment Debtors

To,

J.Dr. No. 1). Smt. Suvarnamma,

W/o Radhakrishna Reddy, aged|

about 70 years, R/o No. 197,

Hudi Muniyappa layout,

Amrutha Halli,

Bangalore. Pin Code: 560092

J. Dr. No. 2). Smt. R. N. Bhak-

thamba,W/oR.Ramakrishnaiah,

CHANGE OF NAME

I, Nataraju, No. 40,
Chokkanahalli, Jakkur]
Post, Bangalore-
560064 have Changed
My Name to Nataraj.R
vide Affidavit dated
10.8.2024. Sworn
before notary
C. Santhosh, Bangalore.

£ohro Dahas

TEBODY  TsuwndR
2308 CTIRND QA
TREOF e STTR BRINYIT
[k, FRHART-TRCR,
T, TOTT/YNRG
DO WHF  WOBELAFTWD
239% T BITTOT TR TS 03¢
BITORBTOMDTT. ST
DEF e8I OCIPTORDY.
—22%T0B) FTHTIICH

HANGE OF NAME

|, Rajasawari Davi, W/o Dayal
Singh Bist, R/at # D-1204, 12th
Floor, Nagarjuna Meadows
Apartment, Phase-1,
Doddaballapur Main Road,
Puttenahalli, Yelahanka New|
Town, Yelahanka Post, Bangalore
Dist -560064, have changed my]
name from Rajasawari Davi to|
Rajeshwari Bist vide affidavit|
dated 10/08/2024 before Notary|
K.Mohan, Bengaluru.

Ref: 2aadgsnes / 2024
S BamDe,

DTDTLIOD, AT0T: Ole

EACEEr]
S mBogoh 2023-24Fe TwS 268 IITEZT

e 9.30 Foudd Smighues geme R B0 ST Jeoy,
DRTRT T, TNBOZ w0, Bonuec- 560073 1Y
TOTT VFPFTW Be ©.0. BIW, ToFEeoZTRT wRFIoby
TONETRBVONY TIRAOTIE  STPONETTRTBNIETY

et goaote domouesd Fmae g dne- sudud Aady sadnd
> KENNAMETAL INDIA EMPLOYEES' SOUHARDA CREDIT CO-OPERATIVE SOCIETY LIMITED

- R.S.R. Sou. Act. 164, Reg. No. 094/2002-2003

Date: 12.08.2024'

BFowTE 2024 TOW FRTT

aged about 60 years, R/o No. 4,
Angadi Thimmaiah Layout,
Nagasetty halli, Bangalore. Pin
Code: 560094

Whereas Smt. Siddamma w/o
late Chidambaram, aged about
80 years, Agriculturist. R/o
Nagalaker, WardNo.30,Canton-|
ment, Ballari, has instituted the
above Execution Petition against|
vou for execution of Sale Deed|
through court, you are hereby
summoned  to appear in this
court in person or by a pleader|
on the 18 day of 09- 2024, at
11.00  O'clock, to answer the
same, failing which the applica-
tion will be disposed of ex-
parte.

Given under my hand and the
seal of the court this 12 day of|
08-2024.

Chief Ministerial Officer
VA.C.J & JM.EC Court,
Ballari.

K.Nagabhushana Rao
Advocate For Petitioner
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CHANGE OF NAME

|,Padmavathy, No. 150,
Near Kalyan Nagar
Depot, Chelekere,
Bangalore-560043 have
Changed My Name to
Padma vide Affidavit
dated 10.8.2024. Sworn
before notary,
C.Santhosh, Bangalore.

PUBLIC NOTICE
TATA ELXSI LTD
Registered Office : ITPB ROAD, WHITEFIELD, BENGALURU-560048

certificate (s).

Notice is hereby given that the certificate (s) for the undermentioned securfties
of the company has/have been lost/misplaced and the holders (s) of the said
securities / applicant (s) has /have applied to the company to issue duplicate

Any person who has a claim in respect of the said securities should lodge such
claim with the company at its registered office within 15 days from this date,
else the company will proceed to issue duplicate certificate (s) without further

intimation.

Name (s) of holder (s) |Kind of Securities| No. of Distinctive |Certificate
(and Jt. holder(s). if any)| and face value [securities| numbers (s) No.
Rahul Manilal Dedhia Equity Share 100  [13148111to 13148210 71798
Hemkuvar Manilal Dedhia | face value Rs.10--| 100  [31803202 to 31803301| B244080
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Place : MUMBAI
Date : 13/08/2024

(Name of Applicant)
Rahul Manilal Dedhia
Hemkuvar Manilal Dedhia
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Vou are hereby required to show cause within 30
of (he service of the Summons or on
30-08 -2024 at 11:00 AM. in person or through an
Advacate or duly authorized agent duly instructed
as to why the relief prayed for should not be
granted.
Take notice that in case of default, the application
will be heard and determined in your absence.
Given under my hand and seal of this Court on this
09-08-2024

By order of the Court, Assistant Commissioner,
Bengaluru South Sub Division, Bangalore
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Bangalore- 560092 have e Ter) amos emed (ored HeIY) (9.661)]  (21,443) (11,801) (59.013)| 42,064
Changed My Name to Shruthi Ieemu wps 7 Hech modmy 96,089 96,089 95,089 96,089 94,958
H 8 O0 podmet (PaaPfProanad o
Patrenahalli Ashwathappa, R 30062024 | 31032024 | 30062023 | 31032024 | 30062024 | 31032024 | 30062023 | 31032024 sadbesion § g e (71.256) 236 | 142478
vide Affidavit dated it sndtecR Rz | dsdhecE | ésdiscd E ] dheor | dedieoR s g E—
10.8.2024. Sworn before am:.s g:sms g’;‘.ﬁza TRAFE gu,m:ls amzls g,:.ma Ay (Rworbadotngots whay gasrined
For 7 o3 2, =od, = o3 2, o3 o =03 2 =od, g4t = 052
notary C.Santhosh, Fo3eepEd N N N BodeeRad A Seoimrdtinie:)
Bangalore FOITOF LITEROWOT et STIOH 7.394.22 9,681.39 7,061.34 34,189.19 7,517.71 9,708.01 7,054.41 34,206.78 1) whae (derdyg) (0.95)] (2.49), (1.08) (5.93) (3.81)
- 0.95 2.49) 1.08 (5.93) 3.81)
299 Co(ET) & S[OR (3oR, 210.62 666.93 15301 | 1210.58 6175 575.14 43.07 904.74 2) e (dRndg) 059 ! (.02 ¢
IN THE COURT OF THE HON'BLE ASSISTANT CERIRG HRET
comMlss&&rﬁﬁimﬁféﬂgﬁ?umsua emmcfa ngng =08 a) 30.06.2024 § &adfecd wnbok SndS Eomas TPOTOTAYEY 12.08.2024 Comh wOLF mnicdn
RRT APPEAL No. 528/2023-24 - =obedaD T3 eUs bynonny Sed, 12.08.2024 doo o ¢d Hiobd AdergEd ouvols wbdeedy
BETWEEN: SHRI SAMRUDHI PROPERTY Sorin TNoUR SRR AFY AR 210.62 666.93 15301 | 121058 6175 575.14 43.07 904.74 -
DEVELOPERS ...APPELLANT wj?a DD 5? T BT T
AND: The Tahsildar, Bangalore South & Another (OmmmE Sfeme b) o :353 zoomm Snld:
.RESPONDENTS ommmon Y 5033)
SUMMONS T0.R2 '
SPL ANNAPPA.L S/ Lte, g g PFY CRT) S ©THOD 174.82 621.85 19.52 | 1,027.24 25.94 553.25 9.48 744.58 wo3riaca ganas wo3rincd Sae
%"-\l.ﬂ’l? crananell Tiege, Rosaba ol gort oz ol 30-06-2024 31-03-2024 30-06-2023 | 31-03-2024 31-03-2023
SUMMONS T X
Whereas the Appelant s e an Appeal Under o5 ©TEOD IR, STOH 174.82 657.22 19.52 | 1,062.60 25.94 589.33 9.48 780.66 3 - -
e T :ggzgtz‘gkngtng S8 et wommY 1580.43 |  1580.43 | 156898 | 158043 | 158043 |  1.580.43 156898 | 1580.43 Sotmregnuen Ly wmmes S1898|  60.128 6704 | 126363 | 139585
- 3 (6.461) (23,884) (10,260) (56,206) (36,010)
No.1 effecting the khata/muta(loMRTC transfer in ﬂaﬁ%@i@ - - - - - - - - | = donid oy
lhd n’?nrReHul /zea:zogdzaﬁdpogdzegni)gnzoi\r&nap%a L g - dordes sozg (9.108) (23,894) (10,260) (56,906) (36,010)
vide 127, atex 23 without o8 Feds ne - Co3
gnv docurs\e{\ls dpertalnlsng l&lhe?ﬂ ’&untas of :«)'5 :;ON T::f ;::ait)/jaiué L 416 0.76 072 0.16 373 0.00 494 TEgol nIY smycc sool /(Rg) (530) 2,439 (1,520 (2,121) (6,079)
onverted Lands in Sy. No.56/1, Nosenoor 2T0ZT Tene BWROTRTORT -
Village, Jigani Hobli, Anekal Taluk, Bengaluru i N e e ]
Ui . 113 th Sl Do oted TOIREHETRENH. sgos (dores Hosd) e 590 HmOD mod
01-04-2011, (hereinafter referred to as "Schedule DROTIT (CR.NATY) (Serion @odo)] (9,638) (21,455)| (11,780) (59,027} (42,089)
Property') converted by the Special Deputy =
PR T R i e RFOTT (BRIEY) LI 418 0.76 6.75 0.16 374 0.06 4.96 €) shedaz) 308 mast 20248 TF oFdiornon XOLE § ERLENE Ermm POSOIRY DNUmE REART
47/2006-07
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